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3DOMX�}QQH��(HVWL� 

9DHOD� N�OD� 9DEDULLJL� DDVWDSlHYD� SLGXVWXVHG�
SllGLVLG� VHO� NRUUDO� NXXVNHGH� S}OHWDPLVH� MD�
N�OPXQXG� NLOXY}LOHLEDGHJD�� ,VHHQHVHVW� ROL�
���YHHEUXDU�� NXL� N}LJLO� SDUDDGLO� NlLGXG� MD�
SUHVLGHQGL� YDVWXY}WW� YDDGDWXG�� llUPLVHOW�
NDXQLV�–�SlLNH�SDLVWLV�MD�YlOMDV�ROL�-���� 

.HOOD� NROPH� SDLNX� ROLG� N}LN� KXYLOLVHG�
U}}PVDOW� NHOJXPlHOH� NRNNX� NRJXQHQXG��
/DSVHG�HL� ODVNQXG�HQQDVW�NU}EHGDVW�N�OPDVW�
PXLGXJL�KHLWXGD�–�V}SUDGHJD�NHOJXWDGD�RQ�MX�

1,,� O}EXV� MD� NXL� YDKHSHDO� YHHO� O}NNH� llUHV�
VRRMD�VDDE��VLLV�VHH�RQJL�WDOY��-D�NLLUHOW�KlUPD�
OlLQXG� NLOXOHLEX� MD� NULQJOLW� VDL� NRPELQHHULGD�
VRRMD�WHHJD��PLV�ROL�LJDWL�DELNV� 

/}NH�VDL�VDPXWL�YDDWDPDWD�OXPHOH�MD�N�OPDOH�
VXXU� MD� WXEOL� MD� K}}JXV� �VQD� KLOLVWH�
}KWXWXQGLGHQL� 

7lQXG� N}LJLOH�� NHV� RVDOHVLG� MD� SDOMX�
PHHOGHMllYDLG� KHWNL� QLL� (HVWLVW� NXL�
HHVWODVWHVW��� 

/LLV�0lHNLYL 

9DHOD�N�ODUDKYD�KllOHNDQGMD 
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2OHPH� MXED� YDUHPJL� NLUMXWDQXG� PHLH� N�OD�
VXXUSURMHNWLVW�-�9DHOD�N�OD�2WL� MD�/DJHGD�DVXPLWH�
QLQJ� 0}LVDN�OD� YDKHOH� WXOHYDVW� YDOJXVWDWXG�
WHUYLVHUDMDVW�� $DVWD� WDJDVL� NRUUDOGDVLPH� ND�
WHUYLVHUDMD� NRKWD� NRJXNRQQD� N�VLWOXVH��PLV� QlLWDV�
YlJD� SRVLWLLYVHOW� VHOOH� YDMDGXVW� VLLQNDQGLV�� 7lQD�
YHHO� YLLE� PHWVDVW� OlEL� FD� ���� P� SLNNXQH�
MDOXWXVUDGD�� PXX� PHWV� RQ� SHDPLVHOW� OlELPDWX��
0LWPHG� DDVWDG� RQ� 2WL� MD� 0}LVDN�OD� HODQLNXG�
KRLGQXG�VHGD�UDGD�VLLVNL�Y}VDVWXPDWD��HW�HODQLNXG�
VDDNVLG�U}}PXVWDGD�NRGXOlKHGDVH�URKHOXVH��OH�� 
  
����D� V�JLVHO� HVLWDV� 2WL� .�ODVHOWV� WDRWOXVH�
NRJXNRQGDGH� LQYHVWHHULQJXWH� WRHWXVH� PHHWPHV�
YDOJXVWDWXG� PHWVDUDMD� HKLWXVHNV�� ����� D� DOJXVHV�
VDDEXV� 35,$-VW� SRVLWLLYQH� RWVXV�� .RRVW||V�
YDOODYDOLWVXVHJD� RQ� HHOQHYDOW� NRRVWDWXG�
GHWDLOSODQHHULQJ�MD�HKLWXVSURMHNW�� 
 
0LOOLQH� WD� VLLV� WXOHE"� 7HUYLVHUDGD� RQ� NDYDQGDWXG�
NRNNX� OLJL� �� NP� SLNNXVHQD�� NRRVQHGHV� YlLNVHPDVW�
MD� VXXUHPDVW� YDOJXVWDWXG� ULQJLVW�� 5DMD� ODLXV� RQ�
SLLVDY� ��� P��� HW� WDOYHO� VXXVDWDGD�� 5DMD� llUGH� RQ�
SODQHHULWXG� LVWXPLVNRKDG�� SU�JLNDVWLG� MD� YLLGDG�
OLLNXPLVVXXQD�QLQJ�OlELWXG�YDKHPDD�LQIRJD��6HOOHO�
PHWVDDODO� SODDQLPH� OXXD� NHVNNRQQD�� PLV�
Y}LPDOGDE� YLLD� OlEL� VSRUWOLNNH� WHJHYXVL� HQQHN}LNH�

RPD� NRJXNRQQD� ODVWHOH� MD� QRRUWHOH�� DJD� VDPDV��
KXYL� NRUUDO� ND� .LLOL� WHLVWHOH� NRJXNRQGDGHOH��
WHJHYXVJUXSSLGHOH�MD�.LLOL�HWWHY}WHWH�UDKYDOH� 
7HUYLVHUDMD� HKLWXVW||GH� WHRVWDMD� OHLGPLVHNV�
NRUUDOGDPH�YDVWDYDOW�Q}XHWHOH�DYDOLNX� �ULLJLKDQNH�
MD�HKLWXVDHJ�MllE������VXYHVVH� 
0HLH� WXEOLGH� � NRJXNRQQDOLLNPHWH� �KLVW||QD� RQ�
����� D� V�JLVHO� HWWHYDOPLVWXVW||GH� NlLJXV� MXED�
SXKDVWDWXG� WHUYLVHUDMD� WUDVV� SXXGHVW� MD� PXXVW�
ULVXVW�� 5DMD� YDOPLPLVH� MlUJVHOW� NXWVXPH� N}LNL�
SDQXVWDPD� � QLL� KDOMDVWXV-� MP� SLQQDVHW||GHJD��
WULPPHUGDPLVWH�MPV��(W�VHOOHVW�VDDNV�0(,(�.®,*,�
WHUYLVHUDGD� 
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$DVWD������P||GXV�PHLH�VHOWVLO�HGXNDOW��9DOPLV�HKLWDWL�
HODQLNH� RPDSDQXVH�� YDOOD� UDKDOLVH� WRH� � MD� .23�
WRHWXVHJD�/DJHGD�WHH�PlQJXYlOMDN��6DPDO�DMDO�NlLV�WLKH�
DVMDDMDPLQH� 2WL� WHUYLVHUDMD� WDRWOXVSURWVHVVLV��PLV� YLLV�
�����DOJXO�SRVLWLLYVH�35,$�UDKDVWXVRWVXVHQL��7RLPXVLG�
ND� PLWPHG� N�OD�ULWXVHG�� PLOOHVW� PHHOGHMllYDLP� ROL�
LOPVHOW� 2WL� NRKYLNXWHSlHY� MD� -NRQWVHUW�� �0LVNL� HL� WXOH�
LVHHQHVHVW-� VHH� N}LN� RQ� KXOJD� LQLPHVWH� SXKWD�
HQWXVLDVPL� MD� DMDNXOX� WXOHPXV� MD� XVXQ�� HW� �KLQHWH�
PLQXJD�QHLG� VHOOH�HHVW� WlQDGHV�� ,JD�SURMHNW�Y}L��ULWXV�
RQ� DODWL� ND� UDKDOLQH� NXOX� QLQJ� UDKD� WHDWDYDVWL� SROH�
NXQDJL�OLLDVW�� 

$DVWD� ����� WXOXG� 2WL� .�ODVHOWV�07h-O� ROLG� �� ��������
(XU���VLLQ�VHHV�RQ�HODQLNH�LJD-DDVWDQH�VHOWVL�WRHWXVUDKD��
HODQLNH� WRHWXVHG�/DJHGD�PlQJXYlOMDNXOH�� YDOOD� WRHWXV�
VHOWVL� SURMHNWLGHOH� QLQJ� .23� WRHWXV� /DJHGD�
PlQJXYlOMDNXOH�MD�N�OD�SHRSODWVL�ODXGDGHOH-WRROLGHOH�� 

$DVWD� ����� NXOXG�2WL� .�ODVHOWV�07h-OH� ROLG�� ��������
(XU� �VLLQ� VHHV� /DJHGD� PlQJXYlOMDNX� HKLWXVNXOXG��
SHRSODWVL� ODXGDGH-WRROLGH� VRHWXVNXOX�� PHLH�
PlQJXYlOMDNXWH� QLLWPLVNXOX� MD� KDOMDVWXVNXOX��
N�OD�ULWXVWH� SLGDPLVH� NXOXG�� NRGXOHKH� QLQJ� 2WL�
N�ODOHKH�NXOXG����7HNNLQXG�WXOX-NXOXGH�PLLQXV�ROL�HWWH�
SODQHHULWXG� � QLQJ� WHDGOLNXOW� NRPSHQVHHULWXG� �����
WHNNLQXG� NRQWRMllJLJD�� 6HOWV� S��DE� RPD� WHJHYXVL� MD�
NRKXVWXVL�SODQHHULGD�VHOOLVHOW��HW�NRNNXY}WWHV�MllGDNVH�
WXOXGH-NXOXGH� RVDV� Y}UGVHNV� QLQJ� VHGD� RQ� VLLDQL�
WHUDVHOW� MlOJLWXG�� 0H� HL� VDDNV� DJD� WHKD� N�OD� � DDVWD-
DDVWDOW� LOXVDPDNV�� SDUHPDNV� MD� WXUYDOLVHPDNV� � LOPD�
6LQX� DELWD�� $LWlK� VHQLVWH� SDQXVWH� HHVW� MD� ROHPH� HWWH�
WlQXOLNXG� MlWNXYD� N�OD� NRJXNRQQD� WRHWDPLVH� HHVW��
6DDGDPH��VQD�SHD�ODLDOL�ND�YDVWDYDG�PHHOGHWXOHWXVHG� 
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)RWRO�+HUHW�$QQXV�����+HUHWL�HUDNRJX� 

.LLUHVWL� DUHQHYDV� 9DHOD� N�ODV� RQ� VLLDQL� HKLWDWXG�
�KHSHUHHODPXLG��
SDDULVPDMDVLG� MD�
ULGDHODPXLG�� 1��G� RQ�
NlWWH� M}XGQXG� ND�
NRUWHUPDMDGH�DHJ��6HO�VXYHO�
DOJDENL� 9DHODV� YLOJDV�
NRUWHUPDMDGH�
HKLWXVWHJHYXV��
.RUWHUPDMDGH�DVXNRKW�VDDE�
ROHPD� /DJHGD� HOXUDMRRQL�
N}UYDO�� .LLOL� NHVNXVH�
SRROVHV� VHUYDV�� .RNNX�
SODDQLWDNVH� �KH� DDVWD�
MRRNVXO� UDMDGD� QHOL�
NRUWHUPDMD�� LJDV� PDMDV� ��
NRUWHULW��6HHJD�DDVWD�SlUDVW�
HODE� VXXUH� W}HQlRVXVHJD�
9DHOD� N�ODV� OLVDNV� ��� XXW�
SHUHNRQGD�� 6NDQGLQDDYLD�
VWLLOLV� NRUWHUPDMDG� WXOHYDG� NDKH� NRUUXVHOLVHG� MD�
PHHQXWDYDG� SLJHP� ULGDHODPXLG� NXL� NRUWHUPDMDVLG�� ,JDV�
PDMDV� RQ� NDKH-�� NROPH-� MD� QHOMDWRDOLVHG� NRUWHULG��
/DPHNDWXVHJD�KRRQHG�RQ�YDUXVWDWXG�PDDN�WWHJD��N}LNLGHV�
UXXPLGHV� YHVL� S}UDQGDN�WH��� LJDO� NRUWHULO� RQ� RPD� U}GX��
SDQLSDLN�MD�SDUNLPLVNRKW��YDMDGXVHO�NDNV�NRKWD��� 
.RUWHUPDMDGH� DUHQGDMD� RQ� .LLOL� HWWHY}WH� (VW1RU�� NHV�
WHJHOHE� SXLWPDMDGH� WRRWPLVH� MD� S�VWLWDPLVHJD�� (WWHY}WH�
RPDE� YlJD� VXXUW� NRJHPXVW�� ��� WHJHYXVDDVWD� MRRNVXO� RQ�
(VW1RU� HKLWDQXG�1RUUDV� MD�5RRWVLV� �OH� ����PDMD��(VW1RU�
RQ� WlQDVHNV� NDVYDQXG� .LLOL� �KHNV� VXXUHPDNV� HWWHY}WWHNV��
HHOPLVH� DDVWD�P��JLWXOX�ROL�����POQ�� HXURW�� �.XL� VLLDQL� RQ�
HWWHY}WH� HNVSRUWLQXG� ���� RPD� WRRGDQJXVW�
6NDQGLQDDYLDVVH�� VLLV� Q��G� RWVXVWDV� (VW1RU� OLVDNV�
LJDSlHYDVHOH� HNVSRUGLOH� ND�(HVWLV� RPD� DUHQGXVWHJHYXVHJD�
DOXVWDGD��6HOOHNV�ORRGL�HUDOGL�HWWHY}WH�(VW1RU�$UHQGXV�2h�� 

.RUWHULWH�DPHWOLN�P��N�HL�ROH�YHHO�DODQXG�DJD�VLLVNL�RQ�MXED�

EURQHHULWXG� ��� NRUWHULW�� 6XXU� KXYL� NRUWHULWH� YDVWX� RQ�

DUHQGDMDOH� PHHOGLYDNV� �OODWXVHNV�� 1��G� ORRGHWDNVH�
HKLWXVWHJHYXVHJD� Y}LPDOLNXOW� NLLUHVWL� DOXVWDGD�� .LQQLVWX�
GHWDLOSODQHHULQJ� RQ� NHKWHVWDWXG�� HKLWXVH� DOJXV� V}OWXE�
NUXQWLGH� MDRWDPLVH� MD� HKLWXVOXEDGH� YlOMDVWDPLVH� NLLUXVHVW��
PLOOHJD�LJDSlHYDVHOW�WHJHOHWDNVH��� 
 
(VW1RU� $UHQGXV� RPDE� ORRGDYDWH� NRUWHUPDMDGH� N}UYDO� ND�
NDKWH�lULNLQQLVWXW��PLOOHVW��KHOH�SODQHHULWDNVH�UDMDGH�9DHOD�
VSRUGLNOXEL�� PLV� NRRVQHNV� YHHNHVNXVHVW�� M}XVDDOLVW��
U�KPDWUHHQLQJXWHVW� MQH�� 6SRUGLNOXEL� RQ� KHWNHO� LGHH�
WDVDQGLO�� HVLDOJVHG� MRRQLVHG� RQ� YDOPLV� MD� DOJDYDG�
OlELUllNLPLVHG�YDOOD�MD�Y}LPDOLNH�RSHUDDWRULWHJD��$UHQGDMD�
VRRYLNV� VSRUGLNOXELVVH�Y}LPDOXVHO� UDMDGD�ND���P�EDVVHLQL�
NXV�VDDNVLG�QLL�.LLOL�HODQLNXG�NXL�ND�}SLODVHG�XMXPDV�NlLD�
DJD�VHH�HHOGDNV�ND�YDOOD�SRROVHW�WRHWXVW��VHVW�YDVWDVHO�MXKXO�
HL�WDVX�HWWHY}WPLQH�HQQDVW�lUD������ 

 

 

 

9DHOD�NRUWHUPDMDGH�NRKWD�
OHLDE�URKNHP�LQIRW�
ZZZ�YDHODNRGXG�HH� 

0DMDGH�WRRWMD�MD�HKLWDMD�
NRKWD�OHLDE�URKNHP�LQIRW�
ZZZ�HVWQRU�HH�� 
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/XJXSHHWXG�9DHOD�N�OD�LQLPHVHG�  

 

9DOODYDQHPD� YHHUJ� WHLH� OHKHV� RQ� NRKW�� NXV� VDDE� V�GDPHOW�
lUD�|HOGD�P}QH�P}WWH��PLV�RQ�VHDO�SLNHPDOW�ROQXG�MD�MXKWLGD�
WlKHOHSDQX� DVMDGHOH�� PLV� VLOPD� MllQXG�� .LLOL� YDOG� RQ� N�OO�
SLQGDODOW� YlLNH�� DJD� SLLUNRQQLWL� MD� N�ODGH� NDXSD� VLLVNL�
SLLVDYDOW� HULSDOJHOLQH�� 2WL� DVXPLV� HL� ROH� NLQGODVWL� QHLG�
SUREOHHPH��PLV�/XLJH�HQGLVWHV�DLDQGXVNRRSHUDWLLYLGHV��PLV�
RQ� WlQD� DOOHV� SRROHO� WHHO� NXMXQHPDNV� WDYDSlUDVHNV�
HUDPDMDGH� SLLUNRQQDNV� Y}L� VLLV� O}XQDRVD� KDMDN�ODGHV�� .D�
HODQLNH� RRWXVHG� RQ� VHHW}WWX� P}QHY}UUD� HULQHYDG� QLQJ� HNV�
YDOODYDOLWVXV�RQJL�S��GQXG�LJD�SDLJD�HULSlUDGHVW�OlKWXGD�QLL�
SDOMX��NXL�VHH�RQ�ROQXG�Y}LPDOLN�  

9DHOD� N�OD� MD� HULWL� /DJHGD� SLLUNRQG� RQ� ROQXG� YLLPDVWHO�
DDVWDWHO� LOPVHOJHOW� .LLOL� YDOOD� HODQLNH� DUYX� NDVYX� YHGXULNV�
QLQJ� LOPVHOW� MllE� VHH� ND� HGDVSLGL� QLLYLLVL�� VHVW�
GHWDLOSODQHHULQJXLG�� NXV� RQ�QlKD� NRQNUHHWVHW� OLLNXPLVW�� RQ�
SLLVDYDOW��+LOMXWL� NHKWHVWDWXG� 6RQQL� �(VW1RU�9DHOD�.RGXG��9W��/N��–�

WRLP���RPD� NRUWHUPDMDGHJD� RQ� �NV� QHLVW�� NXV� DUHQGDMDO� RQ�
W}VLQH� NDYDWVXV� HKLWXVHJD� DOXVWDGD� QLQJ� OHLDE� WHLVLJL��PLOOH�
SXKXO�RQ�DUHQGDMDO�WHNNLQXG�WXQQH��HW�Q��G�RQ�MlOOH�VHH�KHWN�
NlHV��NXL�Y}LNV� OHLGXGD�HODPXNUXQGL��PDMD��ULGDHODPXERNVL�
Y}L� NRUWHUL� RVWMDLG�� (HOLV� RQ� NDKWOHPDWD� QHLO�� NHV� VXXGDYDG�
SDNNXGD� KHD� KLQQD� MD� NYDOLWHHGL� VXKWHJD� HODPLVSLQGDVLG�
QLQJ�QDJX�NODVVLNXG�RQ�|HOQXG�-�NLQQLVYDUD�SXKXO�RQ�N}LJH�
WlKWVDP�DVXNRKW��5LLN� RQ� RPDYDOLWVXVWHOH� DQGQXG� VXXQLVH��
HW� XXWH� HODPXDODGH� SODQHHULPLVHO� WXOHNV� OlKWXGD� HHVNlWW�
VHOOHVW�� HW�QHHG� MllNVLG�ROHPDVROHYDWH� WUDQVSRUGLNRULGRULGH�
llUGH�QLQJ�PLV�YHHOJL�ROXOLVHP��ROHPDVROHYD��KLVWUDQVSRUGL�
SHDWXVWH�OlKHGXVVH��6HOOHJD�WXOHE�LJDWL�Q}XVWXGD�QLQJ�DQWXG�
RVDV� RQ� 9DHOD� SLLUNRQG� ND� LJDWL� VRELY�� 7HLQH� N�VLPXV� RQ�
PXLGXJL� VHH�� HW�PLWXVDGD� Y}L�PLWX� WXKDW� DXWRW� RQ� VHH�SLLU��
PLOOHVW� DODWHV� KDNNDE� KRPPLNXQH� W||OHV}LW�PXXWXPD� MXED�
HEDPXJDYDNV� MD� DHJDQ}XGYDNV� ND� .LLOL� YDOODVW�� 9LLPVL� MD�
+DUNX� SXKXO� RQ� VHH� MXED� MXKWXQXG�� DJD� ND� 9LOMDQGL� PQW�
WLSSWXQQLDHJQH� OLLNOXVVHLVDN�RQ�NDKMXNV� LJDSlHYDQH�QlKWXV�
MD�VHH�NLQGODVWL�V�YHQHE�HODQLNH�MD�DXWRGH�OLVDQGXGHV�  

3DUDNX� RQ� QLL�� HW� N}LN�� NHV� WDKDYDG� VDDGD� OLQQD� W||OH��
WDKDYDG�VHGD� VDDGD�NLLUHVWL��5DSOD� LQLPHQH�RQ�SDKDQH��NXL�
QHQGH� OLQQDV� NLKXWDWDNVH�� DJD� /XLJHOW� Y}LNV� VRRYLWDYDOW�

VDDGD� OlEL� V}LWD� VDMDJD� QLQJ� HNV� VDPDVXJXQH�Y}UGOXV� WHNLE�
ND� .LLOL� DOHYL� MD� 9DHOD� N�OD� VXKWHV�� -D� QLL� SDUDNX� RQJL�� HW�
HQDPXV� VRRYLE� V}LWD� PXMDO� Y}LPDOLNXOW� NLLUHVWL� MD� RPD�
SLLUNRQQDV� VHGD�� HW� V}LGHWDNV� DHJODVHOW�� $UYHVWDGHV�
OLVDQGXYDWH�  HODPXSLLUNRQGDGHJD� UDMDV�PDDQWHHDPHW�9DHOD�
N�OOD� RKXWXVVDDUHG� MD� SLLUDV� NLLUXVH� ��-QH� SHDOH�� PLGD�
SDOMXG� VLLDQL� HL� P}LVWD�� .LLOL� 9DOODYDOLWVXV� RPDNRUGD�
SDLJDOGDV� WHH� llUGH� OLLNOXVWDEORR�� PLV� QlLWDE� NLLUXVW� MD�
ORHQGDE�V}LGXNHLG��6LLQNRKDO�RQ�Y}LPDOXV�MDJDGD�ND�HVLPHVL�
WXOHPXVL�� PLGD� DUYHVWDGHV� DVMDROXVLG�� Y}LE� KLQQDWD�
WHJHOLNXOW�SRVLWLLYVHNV�� (KNNL� VXXUHP�RVD� OLLNOHMDWHVW� HL� SHD�
NHKWHVWDWXG� SLLUNLLUXVHVW� ��NP�K� NLQQL�� HL� ROH� �OHWDPLQH�
WHJHOLNXOW� VXXU� QLQJ� MllE� YDOGDYDOW� LNNDJL� DOOD� ��NP�K� HKN�
WDEORR�GLVWVLSOLQHHULY�IDNWRU�RQ�WlLHVWL�ROHPDV�  

/lKLWXOHYLNX� HWWHY}WPLVWHVW� VHRVHV� NDYDQGDWDYD�
WHUYLVHUDMDJD�2WL� MD�9lOMDPlH� WHH� YDKHO�NLUMXWDYDG�NLQGODVWL�
WHLVHG�� DJD� YDOODYDOLWVXV� WDKDE� VLLQNRKDO� YlJD� WXQQXVWDGD�
DNWLLYVHLG� N�ODVHOWVL� HHVWYHGDMDLG� QLQJ� HULWL� +HUHW� $QQXVW��
NHV� VHOOH� SURMHNWL� MDRNV� WDRWOXVH� NRRVWDV� MD� ND� SRVLWLLYVH�
WXOHPXVH� VDDYXWDV�� 9DOODYDOLWVXV� RQ� WHHPDJD� NDDVDV� MD�
S��DPH�RPDOWSRROW�WHKD�N}LN�YDMDOLNX��VK��WDJDGD�SURMHNWLNV�
YDMDOLNX� RPDSDQXVH�� 6HOOH� DDVWD� NHYDGHO� DOJDE� ND� h9.�
WUDVVLGH� HKLWXV� QDDEUXVHV� SDLNQHYD� HQGLVH� 0}LVDN�OD-
9lOMDPlH�VXYLODSLLUNRQQDV��PLV�NHVWDE�WHUYH�VXYH� MD�V�JLVH��
6XXUL� SUREOHHPH� HL� WRKLNV� VHOOHJD� VHRVHV� WHNNLGD�� NXQD�
YDOODYDOLWVXV� RQ� VHDGQXG� WLQJLPXVHNV�� HW� HKLWDMD� HL� NDVXWD�
OLJLSllVXNV�2WL�SRROVHW�9lOMDPlH�WHHG��NXLG�ORRPXOLNXOW�Y}LE�
YDKHO�HWWH� WXOOD��NVLNXLG�V}LWH��h9.�SURMHNWL�UDDPHV�WHNNLY�
OLLJQH�SLQQDVH� YlOMDNDHYH�RQ�RPDNRUGD�NDYDV�NDVXWDGD�lUD�
SODDQLWDYDOH� 2WL� WHUYLVHUDMDOH� SDDUL� N}UJHQGLNX�
PRRGXVWDPLVHNV�  

 

.LLOL� 9DOODYDOLWVXV� WXOHWDE� O}SHWXVHNV� PHHOGH� ND�
VHGD�� HW� N�VLPXVWH� MD� HWWHSDQHNXWHJD� WXOHE� DODWL�
S||UGXGD� DDGUHVVLO� LQIR#NLLOLYDOG�HH�� NXVW� QHHG�
VXXQDWDNVH� HGDVL� }LJHOH� DPHWQLNXOH�
ODKHQGDPLVHNV�  

 

$LPXU�/LLYD  
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)RWRO�+HUHW�$QQXV�����+HUHWL�HUDNRJX� 

�����-�7HHPH�lUD�WDOJXG��� 

7DOJXWH�NRRG�RQ������������5HJLVWUHHUXJH�NLQGODVWL�7HHPH�bUD�NRGXOHKHO�
ZZZ�WHHPHDUD�HH����/LVDNV��PEUXVNRQQD�NRULVWXVHOH�RQ�SODDQLV�YHHO�NDNV�KlVWL�YDKYDW�
WHJHYXVW��(VLWHNV�SDQHPH�S�VWL�RPD�N�OD�OLSXPDVWL���7HLVHNV�YlUYLPH�PlQJXYlOMDNX�
YDUMXDOXVH�RPD�NLKHONRQQD�YlUYLGHVVH�–�VHH�RQ�(HVWL�����WDOJXSlHYD��OH-HHVWLOLQH�
LGHH����7XOJH�N}LN�� 

���-������-�/XLJH�/DDW 

������-�9DHOD�.�OD�3LGX� 

������-�.LLOL�YDOG���D�SLGXVWXVWH�SlHY 

������-�hOHPDDLOPVHG�NRULVWXVWDOJXG  
 
KWWS���ZZZ�NLLOLYDOG�HH�MXXEHOLDDVWD-XULWXVHG 

KWWSV���ZZZ�RWLN\ODVHOWV�HH�VSRUW�NLLOL-YDOODUDKYD-VSRUWPDQJXG� 

27,��DVXPL�OLLNOXVNRUUDOGXV�PXXWXE��DSULOOL�O}SXV��� 

 

2WL� .�ODVHOWVL� MXKDWXVHV� MD� P}WWHNRMDV� RQ� DDVWDLG� YDLHOGXG� MD�
DUXWDWXG� OLLNOXVNRUUDOGXVH� PXXWPLVH� �OH� }XHDODNV�� $VXPL� NLLUH�
HODQLNH� NDVYX� W}WWX� RQ� WHNNLQXG� NDVYDY� YDMDGXV� YHHOJL� W}KXVWDGD�
HODQLNH��HHVNlWW� ODVWH� WXUYDOLVXVW��DJD�ND�HULQHYDWH� OLLNOXVYDKHQGLWH�
DVXPL�VLVHVW�V}LWPLV}LJXVW�MD�-NLLUXVW� 

 

9DOODYDOLWVXV� RQ� DQGQXG� Q}XVROHNX�� HW� .XXVH� WHH� VLVVHV}LGXOH�
SDLJDOGDWDNVH� PlUN� QU� ���� �}XHDOD�� MD� YlOMDV}LGXOH� PlUN� QU� ����
�®XHDOD� O}SS��� -XKLPH� WlKHOHSDQX�� HW� WXOHQHYDOW� OLLNOXVVHDGXVHVW�
NHKWLYDG� DODWHV� XXH�PlUJLVWXVH� �OHVSDQHPLVHVW� }XHDODO� MlUJPLVHG�
UHHJOLG� 

��� MDODNlLMD� WRKLE� OLLNXGD� MD� ODSV� PlQJLGD� NRJX� }XHDOD�
XODWXVHV��NXLG�HL�WRKL�MXKWL�S}KMHQGDPDWXOW�WDNLVWDGD� 

��� MXKW� HL� WRKL� }XHDODO� MDODNlLMDW� RKXVWDGD� HJD� WDNLVWDGD��
YDMDGXVH�NRUUDO�WXOHE�V}LGXN�VHLVPD�MlWWD� 

���PRRWRUV}LGXN�Y}LE�}XHDODOH�V}LWD�YDLG�SHDWXPLVHNV�Y}L�
SDUNLPLVHNV� 

���}XHDODO�WRKLE�SDUNLGD�DLQXOW�$-�MD�%-NDWHJRRULD�QLQJ�'�-
DODPNDWHJRRULD� PRRWRUV}LGXNLW�� 6HGD� WRKLE� WHKD� DLQXOW�
WlKLVWDWXG� SDUNODV�� VHOOH� SXXGXPLVHO� DJD� WHHO� NRKDV�� NXV�
SDUNLPLQH� HL� WDNLVWD� MDODNlLMDW� HJD� PXXGD� Y}LPDWXNV�
WHLVWH�V}LGXNLWH�OLLNOXVW� 

 

 

 

 

 

 

 

 

���}XHDODO� MD� OlKHPDO�NXL�N�PPH�PHHWULW�HODPXVW�HL� WRKL�
SHDWDWXG�Y}L�SDUJLWXG�V}LGXNLO�PRRWRU�W||WDGD�NDXHP�NXL�
NDNV�PLQXWLW� 

��� }XHDODO� V}LGXNL� VXXULP� OXEDWXG� NLLUXV� RQ� ���
NLORPHHWULW� WXQQLV�� -DODNlLMD� Y}L� URERWOLLNXUL� YDKHWXV�
OlKHGXVHV� WRKLE� V}LGXN� OLLNXGD� MDODNlLMD� Y}L� URERWOLLNXUL�
NLLUXVHJD� 

��� }XHDODOW� WHHOH� V}LWHV� SHDE� MXKW� DQGPD� WHHG� LJDOH� WHHO�
OLLNOHMDOH�� NXL� WHHDQGPLVH� NRKXVWXV� SROH�
OLLNOXVNRUUDOGXVYDKHQGLWHJD�UHJXOHHULWXG�WHLVLWL� 

���MXKW�HL�WRKL�SHDWDGD�HJD�SDUNLGD�V}LGXNLW�QLL��HW�VHH�Y}LE�
VXOJHGD� WHLVWH� V}LGXNLWH� OLLNOXVH� VLVVHV}LGXNV� Y}L�
YlOMDV}LGXNV� }XHDODOH� MD� WHHJD� N�OJQHYDOH� DODOH� HJD�
WDNLVWDGD� MDODNlLMD� OLLNXPLVW� �OHNlLJXUDMDO� MD� ULVWPLNXO�
N}QQLWHHGH�NXOJHPLVH�VXXQDV� 
 

.LLOL�9DOODYDOLWVXV�RQ�WHOOLQXG�YDVWDYDG�PlUJLG�QLQJ�SDLJDOGXV�
WRLPXE�DSULOOLNXX�YLLPDVHO�QlGDODO� 



�� 

.,,/,�9$//$5$+9$�632570b1*8' 

.LLOL� YDOODUDKYD� VSRUWPlQJXG� RQ� KRR� �OHVVH� VDDQXG��
MlUMHNRUUDQXPEULJD�MXED���� 

.lHVROHYDO� DDVWDO� LJD� Y}LVWNRQG�� NHV�PlQJXGHO� RVDOHE��
NRUUDOGDE�RPD�NRGXNRKDV��KH�PlQJX�DODGHVW� 

���� MDDQXDULO� NRUUDOGDV� .LLOL� �� Y}LVWNRQG� .LLOL�
*�PQDDVLXPL� VSRUGLKDOOLV� NRUYSDOOL� WlSVXVYLVNHLG�
K}OPDYD� DOD�� NXV� N}LJH� WlSVHPDOW� VRRULWDVLG� YLVNHLG�
6}PHUODVHG��0HLH�HQGD�VQDLSULWHO�ROL�NRKDWL�VLKLN�YHLGL�
SDLJDVW� lUD�� HULWL� YLLPDVHO� DQNUXPHKHO�� NXLG� VLLVNL�
WXJHYDV�NRQNXUHQWVLV�VDDYXWDWL����NRKW��9LVHWHO�RVDOHVLG�
$QQH�+DDV��.XOGDU�0lQQLODDQ��0DUNR�0lHNLYL� 

6DPDO� SlHYDO� NRKH� SHDOH� NRUYSDOOL� WlSVXVYLVNHLG�
NRUUDOGDV� .LLOL� �� Y}LVWNRQG� .LLOL� *�PQDDVLXPL� IXDMHHV�
V}XGHHUJRPHHWUL�W}PEDPLVH�WHDWHY}LVWOXVH��9lJD�YLQJHW�
PDDSHDOVHW�V}XGPLVW�QlLWDVLG�WHLVWHOH�HWWH�/XLJH-6DXVWL�
Y}LVWNRQG��0HLO�-�9DHOD-0}LVDN�ODO�-�QLL�KlVWL�HL�OlLQXG��
3}KMXVWHNV� Y}LVLG� ROOD� N�OMHWXXO� MD� N}UYDO� W}PPDQXG�
Y}LVWNRQQD�ODLQH��PLV�HL�DQGQXG�N}UJHPDW�NRKWD�NXL��� 

 

0HLH� V}XGMDG� ROLG� 0RQLND� 7lQDY�� /\� 3DMXU� �� 0DUNR�
0lHNLYL��6YHQ�0DLVWH��(UNL�$UXPHHO� 

���DOD�WXOL�PHLH�HQGD�NRGXNRKWD��NXV����YHHEUXDULO�9DHOD�
.RRVW||NHVNXVHV� SHHWL� PDKD� VXXUHMRRQHOLQH� SRNNHUL�
Y}LVWOXV�� 9lJD� WDUND� MD� NDDOXWOHWXG� NDDUGLOXJHPLVW�
QlLWDV� HWWH� 1DEDOD-3DHNQD� Y}LVWNRQG�� 0HLOW� U||YLWL�
PlQJX� NlLJXV� NLLUHOW� åHWRRQLG� MD� WDVXNV� ��� NRKW��
.DDUWLGHJD� ÄåRQJO||ULVLG³� 0DUNR� 0lHNLYL� MD� 5DXO�
6YLUJVGHQ� 

���� PlUWVLO� .LLOL� *�PQDDVLXPL� V||NODV� 0DNVLPDD�
HHVWYHGDPLVHO� WRLPXV�NDEH� WXUQLLU��2PD� WHLVH�DODY}LGX�
VDL� /XLJH-6DXVWL� Y}LVWNRQG�� WLKHGDV� NRQNXUHQWVLV� PHLH�
HQGD�NDEHWDMDG�*HRUJ�6RREHUJ��0DUJXV�0DLGOD�MD�/LVHWW�
$QQLRQ�VDDYXWDVLG�LJDWL��WXEOL����NRKD� 

3HDOH�QHOMD�DOD�DVXPH�WLKHGDV�SXQNWLWDEHOLV����NRKDO� 

0DUNR�0lHNLYL 

5,9(5'$/(�*$5'(1�&$)(���-�0(,(�.h/$�20$�.2+9,. 

2NWRREUL�DOJXVHV�DOXVWDV�5LYHUGDOH�*DUGHQ�&DIH�W||G�
DLDQGXVNHVNXVHV� +DQVDSODQW�� 5LYHUGDOH� RQ�
NODVVLNDOLVW� MD� �KWVHW� GLVDLQL� QLQJ� N}UJHW� NYDOLWHHWL�
NDQGHY� +ROODQGL� EUlQG� NRGX-�� N||JL-� MD�
VLVXVWXVNDXSDGH�WXUXO��5LYHUGDOH�*DUGHQ&DIH�NDQQDE�
VDPX� YllUWXVL� (HVWL� NRKYLNXWH� WXUXO� QLQJ� VHRE�
RPDYDKHO� HNVNOXVLLYVHOW� HULOLVHG� PDLWVHG� MD� DYDUD�
DLDQGXVPDDLOPD��.RKYLNX�WHJHPLVH�SURWVHVV�RQ�DODWL�
UDVNH�� ,JD� ORRPLQH� RQ� UDVNH�� 7RLWOXVWXVlUL� HL� ROH�
OLKWVDOW� QLLVDPD� ÄNDUWXO� VXOOH�� UDKD� PXOOH³�� 6D� SHDG�
SDNNXPD�PLGDJL�YlJD�HULOLVW��VDPDV�PLGDJL�OLKWVDW�MD�
KXEDVW��PLOOH� LQLPHVHG�RPDNV�Y}WDNVLG�� ,JD�YLLPQHJL�
GHWDLO� SHDE� SDLJDV� ROHPD�� .}LJH� WlKWVDP� RQ� }LJH�
QlJHPXV�� YLVLRRQ�� NRQWVHSWVLRRQ� MD� VHOOHV� NLQGHO�
ROHPLQH��9DKHSHDO�YLVNXE�WHHOH�N}LNVXJX�SlUVVLYDLG�MD�
VHJDYDLG� IDNWRUHLG�� KDOEX� M}XGH�� DJD� HQHVHOH� SHDE�
NLQGODNV� MllPD� MD� SLVXW� HQGDVW� MD� HQGD� HOXVW�
RKYHUGDPD��� 

0HLG� LVHORRPXVWDYDG� N}LJH� SDUHPLQL� WHUYLVOLNNXV��
WHDGOLNNXV� MD� NLUJ�� 1HQGH� V}QDGH� WlKHQGXVHG�
SHHJHOGXYDG� PHLH� NRKYLNX� LJDSlHYDVWHV� WRLPHWXVWHV�
MD� PHQ��V�� 3DNXPH� PDLWVHHODPXVL� NYDOLWHHWVHVW��
YlUVNHVW�MD�KRRDMDOLVHVW�WRRUDLQHVW� 

0HQ��VW�OHLDE�RPD�OHPPLNX�LJD�NV��PLGD�PHLH�MXXUHV�
QDXWLGD� 

 

 

$OXVWD�RPD�SlHYD�QDXWLGHV�PDLWVYDW�NRKYL��NRVXWDYDW�
KRPPLNXV||NL�� O}XQDV||NL� MD� }KWXV||NL� NRRV� SHUH��
V}EUD�Y}L�lULSDUWQHULJD� 

2RWDPH�7HLG�(-5������-�������/-3������-����� 
 
 

.lWOLQ�-XXUHVRR� 



�� 
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:ĂƐƉĞƌ�ŽŶ�ŵĞŝĞ�ŬƺůĂ�ƉŽŝƐƐ͘�dĞŵĂ�ƵŶŝƐƚƵƐ�ŽŶ�ƐĂĂĚĂ�ůĞŝƵƚĂũĂŬƐ͘�:ćƌũĞŬŝŶĚůĂůƚ�ŽŶ�ϭϭ-ĂĂƐƚĂŶĞ�ŶŽŽƌŵĞĞƐ�ŬĂ�
ƐĞůůĞƐ�ƐƵƵŶĂƐ�ůŝŝŬƵŶƵĚ͘�^ŝŝŶ�ŽŶ�ůƵŐƵ�ƚĞŵĂ�ƚĞŐĞŵŝƐƚĞƐƚ�&>>-ŝƐ�ƚĞŵĂ�ĞŶĚĂ�ƐƁŶĂĚĞŐĂ͘������:ĂƐƉĞƌ�–�ŚŽŝĂŵĞ�
^ƵůůĞ�ƉƂŝĚůĂŝĚ͊ 

dĞƌĞ͘�DŝŶĂ�ŽůĞŶ�:ĂƐƉĞƌ�dĂŵŵĞƐ�&>>-ŝ�ƟŝŵŝƐƚ�s//Zh^͘ 
DĂ� ŽůĞŶ� ϭϭ� ĂĂƐƚĂŶĞ� ƉŽŝƐƐ͕� ŬĞƐ� Ŭćŝď� dĂůůŝŶŶĂ� ZĞĂĂůŬŽŽůŝƐ͕�
ŶĂŐƵ�ŬĂ�ŬƁŝŬ�ƚĞŝƐĞĚ�ŵŝŶƵ�ƟŝŵŝŬĂĂƐůĂƐĞĚ͘ 
DŝŶĂ� ŬćŝŶ� ϰ͘� �� ŬůĂƐƐŝƐ͘� DŝŶƵ� ƟŝŵŝƐ� ŽŶ� WĞĞƚĞƌ� ŵŝŶƵ�
ƉĂƌĂůůĞĞůŬůĂƐƐŝƐƚ͕�WćƌƚĞů͕�>ƵŬĂ�ũĂ�hŬƵ�ϱ͘�ŬůĂƐƐŝƐƚ�ũĂ�<ĂƚĂƌŝŝŶĂ�
ϳ͘� ŬůĂƐƐŝƐƚ͘� DŝŶƵ� ŽƐĂ� ŵĞŝĞ� ƟŝŵŝƐ� ŽŶ� ƉĞĂŵŝƐĞůƚ� ƉƌŽũĞŬƚ͘�
Wćƌƚůŝ� ũĂ� <ĂƚĂƌŝŝŶĂ� ƺůĞƐĂŶĚĞŬƐ� ŽŶ� ZŽďŽƟŵćŶŐ͘�DŝŶĂ� ŽůĞŶ�
ŬŝƌũƵƚĂŶƵĚ� ǀćůŝƐŵĂĂ� ũĂ� EĂƌǀĂ� ǀĞĞƉƵŚĂƐƚƵƐũĂĂŵĂĚĞƐƐĞ͘�
^ĂŵƵƟ� ŽůĞŶ� ƚĞŝŶƵĚ� Ϯ� ƉƌŽƚŽƚƺƺƉŝ͘� >ƵŬĂ� ƚĞĞď�ŵĞŝĞ� ƟŝŵŝůĞ�
ǀĞĞďŝůĞŚƚĞ� ũĂ� ĂƌǀƵƟŵćŶŐƵ͕� WĞĞƚĞƌ� Ɵŝŵŝ� ũĂ� ƉƁŚŝǀććƌƚƵƐƚĞ�
ƉůĂŬĂƚĞŝĚ� ũĂ� hŬƵ� ŶćŝĚĞŶĚŝ� ũĂŽŬƐ� ƌĞŬǀŝƐŝŝƚĞ� ũĂ� ǀŝĚĞŽ� ƚĂƌǀŝƐ�
>�'K�ĞŚŝƟƐŝ͘ 
�ƐŝƚĞŬƐ� ƐĞůŐŝƚĂŶ͕� ŵŝƐ� ĂƐŝ� ŽŶ� &>>͘� &>>͕� ůƺŚŝĚĂůƚ� &ŝƌƐƚ� >ĞŐŽ�
>ĞĂŐƵĞ� ŽŶ� ůĞŐŽ� ƌŽďŽŽƟŬĂ� ǀƁŝƐƚůƵƐ͕� ŬƵƐ� ŽƐĂůĞǀĂĚ� ƟŝŵŝĚ�
ƉĞĂǀĂĚ� ƚĞŐĞŵĂ� ƌŽďŽƟ͕� ŵŝƐ� ƚćŝĚĂď� ƉůĂƚƐŝů�
ŵŝƐƐŝŽŽŶŝŵƵĚĞůŝƚĞ� ĞĞƐŵćƌŬĞ͘� ^ĂŵƵƟ� ƉĞĂǀĂĚ� ŽƐĂůĞǀĂĚ�
ƟŝŵŝĚ�ǀĂůŝŵĂ�ƐĞůůĞ�ĂĂƐƚĂ� ƚĞĞŵĂ�ŬŽŚĂƐĞ�ƉƌŽũĞŬƟ� ũĂ� ůĞŝĚŵĂ�
ƐĞůůĞůĞ� ůĂŚĞŶĚƵƐĞ͘� DĞŝĞ� Ɵŝŵŝ� ƉƌŽďůĞĞŵŝŬƐ� ŽŶ� ƐĞůŝƟƉĞƐƵ�
ŬĞĞƌƵŬƵƐ�dĂůůŝŶŶĂ�sĞĞƉƵŚĂƐƚƵƐũĂĂŵĂƐ͘�^ĞůŝƟ�ŽŶ�ϭϬ�ŵĞĞƚƌŝƚ�
ƐƺŐĂǀ� ďĂƐƐĞŝŶ͕� ŵŝƐ� ŽŶ� ŬŽŐƵ� ĂĞŐ� ŵƵƐƚĂ� ǀĞƩ� ƚćŝƐ͕� ǀćůũĂ�
ĂƌǀĂƚƵĚ� ƐŝŝƐ͕� ŬƵŝ� ƐĞĚĂ�ƉĞƐƚĂŬƐĞ͘� ^ĞůŝƟǀĞƩĞ� ůŝƐĂƚĂŬƐĞ�ĂŝŶĞƚ͕�
ŵŝƐ�ƐĞůŝƚĂď�ŬŽŐƵ�ŵƵƐƚƵƐĞ�ǀĞĞƐƚ�ǀćůũĂ�ũĂ�ƉƵŚĂƐ�ǀĞƐŝ�ǀŽŽůĂď�
ƐĞůŝƟƐƚ� ǀćůũĂ� ƌĞŶŶŝĚĞ� ŬĂƵĚƵ͕� ŵŝƐ� ŽŶ� ƐĞůŝƟ� ŬŽŚĂů͘� EĂƚƵŬĞ�
ŵƵƐƚƵƐƚ� ũććď� ŬĂ� ƐĞůŝƟƐĞŝŶƚĞ� ŬƺůŐĞ� ũĂ� ƐĞĚĂ� ƚƵůĞďŬŝ� ƉĞƐƚĂ͘�
WƌĂĞŐƵ�ƚĞŚĂŬƐĞ�ƐĞĚĂ�ƐƵƌǀĞƉĞƐƵƌŝƚĞŐĂ͕�ŵŝůůĞů�ŽŶ�ǀćŐĂ�ƐƵƵƌ�
ƐƵƌǀĞ͘��ŐĂ�ƐĞĞ�ŽŶ�ŽŚƚůŝŬ͕�ƐĞƐƚ�ŬƵŝ�ƐĞŝƐƚĂ�ϭϬ�ŵĞĞƚƌŝƐĞ�ĂƵŐƵ�
ććƌĞů� ůŝďĞĚĂ�ƉƁƌĂŶĚĂ�ƉĞĂů͕�ŽŶ� ƐƵƵƌ� ƚƁĞŶćŽƐƵƐ� ƐŝŶŶĂ� ƐŝƐƐĞ�
ŬƵŬŬƵĚĂ͘�mŚĞƐƁŶĂŐĂ�ŽŶ�ƚƂƂ�ŽŚƚůŝŬ͕�ƌĂƐŬĞ�ũĂ�ƚƺƺƚƵ͘�^ĞůůŝƐĞŝĚ�
ƐĞůŝƚĞŝĚ� ŬĂƐƵƚĂƚĂŬƐĞ� ŶćŝƚĞŬƐ� dĂůůŝŶŶĂ� sĞĞƉƵŚĂƐƚƵƐũĂĂŵĂƐ�
ũĂ� ŬĂ� ŵƵũĂů� ŵĂĂŝůŵĂƐ� ũĂ� ƐĞĚĂ� ƐĂĂŬƐ� ŬĂƐƵƚĂĚĂ� ŬĂ� EĂƌǀĂ�
sĞĞƉƵŚĂƐƚƵƐũĂĂŵĂ�ĮůƚƌŝƚĞ�ƉĞƐĞŵŝƐĞů͘ 
hƵƌŝŵƵƐƚƂƂĚ� ŬćŝƐŝŵĞ� ƚĞŐĞŵĂƐ� dĂůůŝŶŶĂ� ǀĞĞũĂĂŵĂƐ� ŬĂŬƐ�
ŬŽƌĚĂ͘� �ƐŝŵĞƐĞů� ŬŽƌƌĂů� ůŝŚƚƐĂůƚ� ĞŬƐŬƵƌƐŝŽŽŶŝů͕� ƚĞŝƐĞů� ŬŽƌƌĂů�
ƐĞůŝƟ� ƉĞƐƵ� ǀĂĂƚĂŵĂƐ͘� KůĞŵĞ� ƚĞŝŶƵĚ� ǀĞĞů� ŝŶƚĞƌŶĞƟƐ�
ƵƵƌŝŵƵƐƚƂƂĚ� ũĂ� ŬŝƌũƵƚĂŶƵĚ� ^ŽŽŵĞ� &ĞŶŶŽǁĂƚĞƌŝƐƐĞ͕�
^ĂŬƐĂŵĂĂ�EŝĞƵǁĂƚĞƌŝƐĞ͕��ƌŝƟ�httdW-ƐƐĞ�ŶŝŶŐ�dĂůůŝŶŶĂ�ũĂ�
EĂƌǀĂ� ǀĞĞƉƵŚĂƐƚƵƐũĂĂŵĂĚĞƐƐĞ͘� <ŝƌũĂƐ� ƌććŬŝƐŝŵĞ� ŽŵĂ�
ƉƌŽũĞŬƟƐƚ� ũĂ� ŬƺƐŝƐŝŵĞ� ŬƵŝĚĂƐ� ŶĞŵĂĚ� ƐĞůŝƚĞŝĚ� ƉƵŚĂƐƚĂǀĂĚ͘�
KŵĂ� ůĂŚĞŶĚƵƐĞƐƚ� ŽůĞŵĞ� ƌććŬŝŶƵĚ� ŬĂ�
ŵĞŚŚĂƚƌŽŽŶŝŬĂĞŬƐƉĞƌĚŝ� >ĂƵƌŝ� sƁƐĂŶĚŝŐĂ͕� ŬĞƐ� ĂŶĚŝƐ�ŵĞŝůĞ�
ǀĂũĂůŝŬŬƵ� ŝŶĨŽƚ� ƵƵĞ� ŵĂƐŝŶĂ� ĞŚŝƚĂŵŝƐĞŬƐ� ũĂ� ŶćŝƚĂƐ� ŵĞŝůĞ�
ǀŝŐĂƐŝĚ� ĞĞůŵŝƐĞ� ůĂŚĞŶĚƵƐĞ� ƉƌŽƚŽƚƺƺďŝƐ͘� ^ĂŵƵƟ� ŽůĞŵĞ�
ŬćŝŶƵĚ�ƌĂĂĚŝŽƐ�ƚƵƚǀƵƐƚĂŵĂƐ�ŽŵĂ�ƉƌŽũĞŬƟ͘ 

DĞŝĞ� Ɵŝŵŝů� ŽŶ� ŬĂŬƐ� ůĂŚĞŶĚƵƐƚ͘� �ƐŝŵĞŶĞ� ŽŶ� ǀĂŶĂ� ũĂ� Ğŝ�
ƚƂƂƚĂŬƐ͕� ŶŝŶŐ� ƚĞŝŶĞ� ŽŶ� ƵƵĞŵ͕� ũĂ� ƐĞĞ� ƚƂƂƚĂď͘� �ƐŝŵĞŶĞ�
ůĂŚĞŶĚƵƐ�ŽŶ�ƌŽďŽƚ͕�ŵŝƐ�ƌŝƉƵŬƐ�ƌĞŶŶŝĚĞ�Ăůů� ũĂ�ƉĞƐĞŬƐ�ƐĞŝŶƵ�
ƐƵƌǀĞƉĞƐƵŐĂ͘�WĞĂůĞ�>ĂƵƌŝ�sƁƐĂŶĚŝŐĂ�ƌććŬŝŵŝƐƚ�ƚĞŐŝŵĞ�ŽŵĂ�
ůĂŚĞŶĚƵƐĞ�ƺŵďĞƌ�ĞĨĞŬƟŝǀƐĞŵĂŬƐ͘�hƵƐ� ůĂŚĞŶĚƵƐ�ŽŶ�ŵĂƐŝŶ�
ŵŝƩĞ� ƌŽďŽƚ͕� ƐĞƐƚ� ĂƌǀƵƟ͕� ŵŝƐ� ƌŽďŽƟƚ� ũƵŚŝŬƐ͕� ǀƁŝď� ŬŽŬŬƵ�
ũŽŽƐƚĂ� ũĂ� ƐĞĞ� Ğŝ� ƉƌƵƵŐŝ� ŽůůĂ� ǀĞĞŬŝŶĚĞů͘� ^ĂŵƵƟ� Ğŝ� ƐŽďŝ�
ǀĞĞƉƵŚĂƐƚƵƐũĂĂŵĂĚĞůĞ�ďĂƐƐĞŝŶŝƉĞƐƵƌŽďŽƟĚ͕�ƐĞƐƚ�ŶĞĞĚ�ŽŶ�
ůŝŝŐĂ�ĂĞŐůĂƐĞĚ�ũĂ�Ŷŝŝ�ƐƵƵƌĞ�ƌƵƵŵŝ�ŬŽƌƌĂů�Ğŝ�ƉƌƵƵŐŝ�ƌŽďŽƟ�ĂŬƵ�
ǀĂƐƚƵ� ƉŝĚĂĚĂ͘� ^ĞĞƉćƌĂƐƚ� ƚĞŐŝŵĞ�ŵĞ� ůĂŚĞŶĚƵƐĞŬƐ� ƌĂƚĂƐƚĞů�
ƚŽƌƵ͘� :ĂŚ͘� ^ĞĞ� ŽŶ� ĂůƵŵŝŝŶŝƵŵŝƐƚ͕� ƚĂŐƵƌƉŝĚŝ� >� ŬƵũƵůŝŶĞ� ũĂ�
ƉĞƐĞď� ƐĞŝŶƵ� ƐƵƌǀĞǀĞĞŐĂ͘� >-ŝ� ůƺŚĞŵĂ� ŽƐĂ� Ăůů� ŽŶ�ŵŽŽƚŽƌŝĚ�
ƌĂƚĂƐƚĞŐĂ͕� ŵŝƐ� ǀĞĂǀĂĚ�ŵĂƐŝŶĂƚ� ĞĚĂƐŝ͘� EĞŝĚ� ŽŶ� ŶĞůŝ͘� ^ĞůůĞ�
ƉĞĂů�ŽŶ�ŬƁƌŐƐƵƌǀĞƉƵŵƉ͕�ŵŝƐ�ƐƵƌǀĞƐƚĂď�ǀĞĞ͕�ŵŝůůĞŐĂ�ƐĞůŝƟƚ�
ƉĞƐƚĂŬƐĞ͘� >-ŝ� ƉŝŬĞŵĂ� ŽƐĂ� ƐĞĞƐ� ŽŶ� ǀćŝŬƐĞĚ� ĂƵŐƵĚ͕� ŵŝůůĞƐƚ�
ƚƵůĞď� ǀćůũĂ� ƐƵƌǀĞǀĞƐŝ͕� ŶŝŶŐ� ƐĞĞ� ƚŽƌƵ� ŽŶ� ŵŽŽĚƵůŝůŝŶĞ͕� ŵŝƐ�
ƚćŚĞŶĚĂď� ƐĞĚĂ͕� Ğƚ� ŵĂƐŝŶĂ� ŶƵƌŐĂ� ƉĞĂů� ŽŶ� ŵŽŽƚŽƌ͕� ŵŝƐ�
ǀĂũĂĚƵƐĞů� ƚƁŵďĂď� ƉŝŬĞŵĂƚ� ŽƐĂ� ƐŝƐƐĞ͕� Ŷŝŝ� Ğƚ� ŵĂƐŝŶ� ƐĂĂď�
ƉĞƐƚĂ� ĞƌŝŶĞǀĂ� ŬƁƌŐƵƐĞŐĂ� ŬŽŚƟ͘� WĞĂůĞ� ƐĞůŝƟƚĞ� ũĂ� ĮůƚƌŝƚĞ�
ƐĂĂŬƐ� ƐĞĞ�ŵĂƐŝŶ�ƉĞƐƚĂ� ŬĂ� ŬƁŝŬǀƁŝŵĂůŝŬŬĞ�ƵũƵŵŝƐďĂƐƐĞŝŶĞ͘�
DĂƐŝŶ� ŵĂŬƐĂŬƐ� ƺůĞ� ϲϬϬϬ� ĞƵƌŽ͕� ũƵďĂ�ŵŽŽƚŽƌŝĚ� ŵĂŬƐĂǀĂĚ�
ϭϬϬϬ�ĞƵƌŽƚ�ŝŐĂƺŬƐ͕� ũĂ�ŵĞŝů�ŽůĞŬƐ�ŬĂ�ǀĂũĂ�ŬƁƌŐƐƵƌǀĞƉƵŵƉĂ͕�
ĂůƵŵŝŝŶŝƵŵŝƚ͕�ŬĞĞǀŝƚĂũĂƚ͕�ĂŬƵƚ�ũĂ�ƌĂƩĂŝĚ͘�^ĞĞ�ŵĂŬƐĂŬƐ�ǀĞĞů�
ƌŽŚŬĞŵ͕�ŬƵŝ�ŵĞ�ƉĂůŬĂŬƐŝŵĞ�ƚƂƂũƁƵ͕�ŬĞƐ�ƐĞůůĞ�ŵĂƐŝŶĂ�ŬŽŬŬƵ�
ƉĂŶĞŬƐ͘ 

7811867$0(�20$�.h/$�78%/,6,' 
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2WL�.�ODVHOWVL�,QIROHKH�OXJXGH�WHJHPLVHO��DLWDVLG� 
9DHOD�N�OD�HODQLNXG 
.LLOL�YDOG 
2WL�.�ODVHOWVL�MXKDWXV 
2WL�.�ODVHOWVL�P}WWHNRGD 
  

  

 
7RLPHWDPLVH��N�OMHQGDPLVH��WU�NNLPLVH�HHVW�YDVWXWDYDG� 
.�OOL�-RRQVRQ�MD�/LLV�0lHNLYL 
H-PDLO��RWLN\ODVHOWV#JPDLO�FRP 
ZZZ�RWLN\ODVHOWV�HH 
)%��2WL�N�OD�.LLOL�YDOODV 
/DLDOLNDQQH��WXEOLG�9DHOD�HODQLNXG��$LWlK�� 

Oti külaselts pakub mõnusat välitööd ja 
kaasalöömist küla ilusana ja korras 

hoidmisele! 
à .XL�6D�WXQQHG��HW�6XOOH�PHHOGLE�OLLNXGD�YlUVNHV�}KXV�MD�WHKD�VHGD�HHVPlUJLSlUDVHOW�� 

à .XL�6D�WDKDNVLG�ROOD�ROXOLQH�LQLPHQH�N�OD�LOXVDQD�KRLGPLVHO�MD��6D�ROHG�YDOPLV�VHOOHV�LVH�NDDVD�O||PD� 

à .XL�6D�ROHG�P}HOQXG��HW�MXVW�VHOOLQH�WHJHYXV�MD�N�ODOH�WlKWLV�SDQXV�Y}LNV�ROOD��DHJ-DMDOW�RVD�6X�SlHYDVW��NXL�
VHOOH�HHVW�ND�WHDWDY�WDVX�ROHNV� 

à .XL�6XOOH�PHHOGLE�PlUJDWD�QLQJ��N�OD�KHDNRUUDV�MD�WXUYDOLVXVHV�ND�NDDVD�UllNLGD� 

6LLV�PH�YlJD�RRWDPH�MXVW�6LQG� 
bUD�N}KNOH��SDELVWD�HJD�O�NND�VHGD�KRPVHVVH�–�NLUMXWD�PHLOH�MD�PH�DQQDPH�N}LJHVW�MXED�WlSVHPD��OHYDDWH� 

RWLN\ODVHOWV#JPDLO�FRP 

2RWDPH�6X�NLUMD�NXQL����DSULOOLQL�� 

�����������������������������������������������������������������������������������������.LLUXVWD�� 

276,0(�6b5$9$7�.2+9,.8�7((1,1'$-$7 

276,0(�-867�6,1'��.8,� 

Â 6LQX�VLOPLV�RQ�VlUD 

Â 6LQXV� RQ� WDKHW� SDNNXGD� U}}PVDPHHOVHW� MD� KRROLYDW�
WHHQLQGXVW 

Â 6LQG�PRWLYHHULE�KHDGH�WXOHPXVWH�VDDYXWDPLQH 

Â 5llJLG�HHVWL�NHHOHV��Y}}UNHHOWH�RVNXV�WXOHE�NDVXNV 

Â 2OHG�YDOPLV�W||WDPD�JUDDILNX�DOXVHO��VK��QlGDODYDKHWXVWHO� 

3$.80(�68//(� 

Â 9lOMD}SHW�MD�NRROLWXVY}LPDOXVL 

Â +XYLWDYDW�MD�DUHQGDYDW�W||G�HNVNOXVLLYVHV�NRKYLNXV 

Â 5}}PVDPHHOVHW�MD�WRHWDYDW�PHHVNRQGD 

Â (WWHY}WWH�K�YHVLG 

Â hKLVWHJHYXVL 

Â +HD�W||�HHVW�YllULOLVW�WDVX 

/LVDLQIR�� $VXPH� 7DOOLQQD� ULQJWHH� OlKHGDO� .LLOL� YDOODV��
+DUMXPDDO��.DQJUX�WHH���� 

0HLH�WUDQVSRUGLJD�WDVXWD�NHVNOLQQDVW�W||OH�MD�NRMX����PLQXWLJD� 

.DQGLGHHULPLVHNV� VDDGD� RPD� &9� DDGUHVVLOH� NDWOLQ#UYG�HH��
5RKNHP�LQIRW�WHO����� ���������.lWOLQ� 


